New atfordable housing
to be ready this summer

By DAN MAGAZU
dmagazu@manchexpress.
com

The city’s affordable
housing market will grow
considerably this summer
after construction wraps up
on the first two phases of
a massive development on
the city’s east side.

Developer Dick Anag-
nost has teamed with Cit-

1zens Bank and two local
non-profit housing groups
to build the development,
which will mnclude apart-
ments and townhouses. It 1s
located on 20 acres of land
off Karatzas Avenue.
Anagnost said the proj-
ect will be the first in the
state that mixes rental units
with for-sale townhouses
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in a moderate-priced setting.

Plans call for the con-
struction of 66 townhouse
condomimmums and 138
apartments.

Anagnost broke ground on
Phase I of the project. known
as Stella Arms. last year.

The phase 1s bemg jomtly
developed by the Manches-
ter Housing and Redevel-
opment Authority and An-
agnost. It will include two

one-bedroom  apartments,
36 two-bedroom apartments,
and 28 three-bedroom apart-
ments. All of the units will be
offered with rents that are af-
fordable to fanulies at or be-
low 60 percent of area medi-
an income.

Construction 15 expect-
ed to be completed by June
2008.

Phase II. dubbed Deme-
tria’s Crossing, 1s being joint-
ly developed by Anagnost
and NeighborWorks Great-

er Manchester. The first of
66 two- and three-bedroom
townhouses should be avail-
able by the spring. The town-
houses will have between
1,500 and 2,000 square feet
of space, including an unfin-
ished lower level that can be
used as a garage or addition-
al living area.

The average sale price for
each unit 1s expected to be
about $180.000. The town-
houses will be reserved for
first-time home buyers.
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